C4G: Explanation for the difference in financial statements of Q.IV of 2019 year on year
On 10 Feb 2020, CIENCO4 Group Joint Stock Company explained the difference in financial statements of Q.IV of 2019 year on year as follows:

About separated financial:

Gross profit from sales and service supply of the 4th quarter of 2019 (VND 78.4 billion) decreased year on year (VND 132.8 billion). 

Reason: Revenue of the 4th quarter of 2019 decreased year on year; COGS of some items of projects in the 4th quarter of 2019 was higher than the sa​me period in 2018. Therefore, gross profit of the 4th quarter of 2019 was lower than the same period in 2018, causing the profit after tax of the 4th quarter of 2019 on separated financial statement to decrease year on year.

For consolidated financial statement:

Gross profit from sales and service supply of the 4th quarter of 2019 (VND 77.6 billion) decreased year on year (VND 135.3 billion). 

Reason: Revenue of the 4th quarter of 2019 decreased year on year; COGS of some items of projects in the 4th quarter of 2019 was higher than the same period in 2018. Therefore, gross profit of the 4th quarter of 2019 lower than the same period in 2018;
Besides, in the 4th quarter of 2019, the share of the profit or loss of associates and joint ventures (VND – 17.8 billion) had a loss more than that in the 4th quarter of 2018 (VND – 6.4 billion). As a result, the profit after tax of 4th quarter of 2019 on consolidated financial statement decrease year on year.
